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INDRA AND GRUPO OESÍA ACQUIRE 60% OF EPICOM IN EQUAL 
SHARES 
 
 
 

 Each company's 30% stake in Epicom, a defence company specializing in cryptographic 
solutions, safeguards national sovereignty and shores up their position in encrypted 
communications, a critical capability for security and defence. 

 

 This operation gains more ground in the consolidation of the domestic defence & security industry 
in order to generate a strong industrial ecosystem that bolsters competitiveness and 
technological sovereignty. 
 

 The financial strength brought to Epicom by its two new partners will enable it to further its own 
development of new technologies, such as post-quantum systems, as well as new private-sector 
markets. Epicom will thus be able to continue to evolve its technological expertise in encryption 
systems with the highest levels of security and capitalize on the synergy offered by its partners' 
capabilities. 

 
 
 
Madrid, September 22, 2023.- Indra, a leading global technology and consulting company, and Grupo Oesía, 
a Spanish multinational dedicated to industrial and digital engineering, have each taken a 30% stake in 
Epicom, a Duro Felguera defence company specialized in cryptographic solutions. SEPI, which holds 40%, 
has assigned its purchase option in 30% to each company. 
 
This operation strengthens the position of both companies in a critical area for security and defence. It also 
guarantees national sovereignty in the key capacity of domestic, European and NATO encrypted 
communications, as well as Epicom's technological capacity and financial support, thus enabling its stability 
and growth and protecting strategic capabilities in relation to national security. 
 
The financial strength brought to Epicom by its two new partners will enable it to further its own development 
of new technologies, such as post-quantum systems, as well as new private-sector markets. Epicom will thus 
be able to continue to evolve its technological expertise in encryption systems with the highest levels of 
security. 
 
The entry of Indra and Grupo Oesía in Epicom also contributes to the basic strategy of furthering the 
consolidation of the domestic defence & security industry in order to generate a strong industrial ecosystem 
that reinforces competitiveness and national and European technological sovereignty.  
 
Indra and Grupo Oesía already signed a long-term partnership agreement last July to improve the global 
offering of critical solutions for the Spanish Armed Forces and Spanish Security Forces and Corps. 
 
Luis Furnells, executive chairman of Grupo Oesía, affirms that "This operation consolidates the national 
leadership of Oesía Group in the secure communications sector. With Cipherbit, Oesía holds 65% of this 
market. This operation continues the path of collaboration between the main Spanish companies in the defence 
sector, which was sealed in the agreement signed with Indra last July." 
 
For Indra's CEO, José Vicente de los Mozos, "Indra continues to strengthen its role as a driving force in the 
defence & security industry in Spain, supporting the growth and competitiveness of the entire industrial 
ecosystem. To this end, it is necessary to leverage capabilities, such as Epicom's, which are critical for security 
and defence in an increasingly digital environment." 
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About Indra 

 
Indra (www.indracompany.com) is one of the leading global technology and consulting companies, and a world leader in 
technological engineering for the aerospace, defence and mobility markets and digital transformation and information 
technologies in Spain and Latin America through its subsidiary, Minsait. Its business model is based on a comprehensive 
range of proprietary products, with an end-to-end, high-value approach and a significant innovative component, making it 
the technological partner for the digitalization and key operations of its clients around the world. Sustainability forms part 
of its strategy and culture in order to overcome current-day and future social and environmental challenges. In the 2022 
fiscal year, Indra achieved revenue totaling €3.851 billion, with almost 57,000 employees, a local presence in 46 countries 
and business operations in over 140 countries. 

 
 
About Grupo Oesía 

 
Grupo Oesía is a Spanish multinational technological and digital engineering company, developing and implementing 
projects in 40 countries. It employs around 3,400 professionals in 19 corporate offices in Europe, Latin America and the 
United Arab Emirates. 
 
Throughout its 46-year history, it has innovated products and services that benefit more than 2 billion people around the 
world, and is committed to creating a future in which technological innovation responds to the challenges of the planet and 
its inhabitants, improving people's lives, optimizing the use of resources for present and future generations while playing 
an important role in our country's national sovereignty with proprietary technology in strategic capabilities needed for it. 
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