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CONFERENCE CALL DETAILS

LIVE EVENT:
The Company will host a conference call for investors and analysts today at 18:30 (Spanish time).
Please find below conference call telephone numbers:

France:+33170710159
Spain: +34911 140101
UK:+44 2071 943 759
US:+1 6467224916
Access code: 71201103#
Access to the live event:

WEBCAST REPLAY:
A recording of the conference call will be available for 30 days on the following telephone numbers:
Replay dial number:

Spain: +34 910387491
France::+33(0) 170710160
UK: +44 2033645147

US: +1 (646) 722-4969
Access Code; 418845150#
Access to the Webcast Replay:
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https://event.on24.com/wcc/r/1978571-1/0220A7EB63C761630A473E44CF7BB88E?partnerref=rss-events
https://event.on24.com/wcc/r/1978571-1/0220A7EB63C761630A473E44CF7BB88E?partnerref=rss-events
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This presentation has been produced by Indra for the sole purpose expressed therein. Therefore, neither this presentation nor any
of the information contained herein constitutes an offer sale or exchange of securities, invitation to purchase or sale shares of the
Company or any advice or recommendation with respect to such securities.

Its content is purely for information purposes and the statement it contains may reflect certain forward-looking statements,
expectations and forecasts about the Company at the time of its elaboration. These expectations and forecasts are not in
themselves guarantees of future performance as they are subject to risks, uncertainties and other important factors beyond the
control of the Company that could result in final results materially differing from those contained in these statements. The

Company does not assume any obligation or liability in connection with the accuracy of the mentioned estimations and is not
obliged to update or revise them.

This document contains information that has not been audited. In this sense, this information is subject to, and must be read in
conjunction with, all other publicly available information.

This disclaimer should be taken into consideration by all the individuals or entities to whom this document is targeted and by those
who consider that they have to make decisions or issue opinions related to securities issued by Indra.




Main headlines

Backlog (+10%) in 1019, best-ever figure

Revenues up +4% in 1019, America revenues up +1 1% in local currency (+/% in reported terms)
Minsait (IT) revenues up +4% in local currency. Digital services up +21%

Transport grew at double digit both revenues and order intake

TOT9 EBITDA up +29% (ex IFRS 16), implying an EBITDA margin of 84% in 1019 vs6.7%in 1018
1019 Netincomeup+/1%vs 1018

Indra maintains its 2019 guidance
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Revenues up +3% in reported terms, +47% in local currency

[ 1Q19 Sales Growth ]
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Revenues and order intake by region

[ Order Intake (€m) | [ Revenues (€m) ]
Local Currency / Reported Local Currency / Reported
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Backlog up +107% in reported figures

[ Indra backlog (€m) ] [ T&D backlog (€m) ] [ Minsait backlog (€m) ]
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EBITDA, EBIT and margin evolution

[ 1019 EBITDA and Margin ] [ 1019 EBIT and Margin ]
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T&D order intake and revenues

| 1079 Order Intake (€m) | | 70719 Revenues (€m) |
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T&D EBITDA, EBI'T and margin evolution

( 1019eBim0A(€m) | ecungrrsis [ 1019 EBIT (€m) |
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Minsait (IT) order intake and revenues

| 7079 Order Intake (€m) |
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MINSAIT
Minsait (IT) operating margin and EBIT evolution

| 7019 Operating Margin’ | | 70719 €BIT and Margin |

‘ +1.2pp
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1018 Op. Margin(€m) 1Q19 Op. Margin (€m)

1Q18 EBIT (€m) 1Q19 EBIT (€m)

1. EBIT before Other Operating Income & Expenses, which includes: staff reorganization, integration and acquisition costs, fines, amortization of intangible assets (PPA
from acquisitions) and equity based compensation.
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FCF Generation

| Quarterly FCF (€m) ]
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Net Debt Bridge

[ Net Debt Bridge - Cash Flow (€m) ]
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Net Working Capital Evolution

Net Working Capital (DoS)

10 >
+1
HE
2018 1019

Inventory — m Accounts Payable  m Accounts Receivable

INdra | T




Net Debt Evolution
837 |

Net Debt (€m) ]
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[ Gross and Net Debt Structure ]

Diversified debt structure €1432m €839m
Corporate
Bonds --- 358
Convertible 652
Bonds “-- 246
1019 %total 2018 % total R+D Loans™ ST ap—
L/T Debt 1,401 98% 1,359  97% pankc B
S/T Debt 31 2% 42 3% - ractorine
Gross Debt 1,432 100% 1,401 100% Loans

Cost of Gross Debt 1.8% 2.0%
Gross Debt Cash & Cash Net Debt

Cash & Others 839 n.m. 918 n.m. Equivalents

___________________________

. Other available
Net Debt 592 n.m. 483 n.m. Gross Debt - Credit facilities:
Cost of Net Debt 3.0% 3.2% Maturity Profile | | €189m 746

1019 2018 -
Average life (years) 3,8 4,0 (€m)
116

2019 2020 2021 2022 2023 andz
Indl'ﬂ 1. European Investment Bank . 2. Including €246m Convertible Bond with 2023 maturity and €303m Corporate Bond with 2024 maturit beyond
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